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SBINFT Market Terms of Use

These SBINFT Terms of Use (hereinafter referred to as “these Terms”) prescribe matters that need to be observed
by the User (as defined in Article 2) in using the Service (as defined in Article 2) provided by SBINFT Co., Ltd.
(hereinafter referred to as the “Company”) as well as the rights and obligations between the Company and the

User. If you intend to use the Service, please make sure to read this document in its entirety before agreeing to

these Terms.

Article 1. Application

1. The purpose of these Terms is to prescribe the rights and obligations between the Company and the User in

relation to the use of the Service, and these Terms apply to any and all relations pertaining to the use of the
Service between the User and the Company.

2. The various rules and regulations related to the Service which are posted by the Company on the Company’s
Website (as defined in Article 2) as needed constitute a part of these Terms.

Article 2. Definitions

Each of the following terms used in these Terms shall have the meaning set out below.

@
@

©)

4)
®)

(6)

)

@)
©)

(10)

(11)

(12)

“GAS Price” means the network fees required for using a blockchain such as Ethereum.

“NFT” is the abbreviation of “Non-Fungible Token” which is issued on a blockchain network, and an
NFT listed on the Service is referred to as a “Listed NFT”.

“External Service” means the wallet service of crypto-assets, smart contract system and any other service
required for using the Service.

“External Service Provider” means the service provider of the External Service.

“External Terms of Use” means the terms that prescribe the rights between the User and the External
Service Provider.

“Credit Card Company, etc.” means the “Credit Card Company, etc.” defined in Article 7, Paragraph 1,
Item (9)(iv).

“Purchaser” means, among the Users, a User who wishes to purchase, or has purchased, an NFT from
the Holder.

“Designated Account” means the “Designated Account” defined in Article 7, Paragraph 1, Item (2).

“Listing” means the act of causing an NFT held by the Holder to be in a state where it can be purchased
by the Purchaser on the Service.

“Intellectual Property Rights” means copyrights, patent rights, utility model rights, trademark rights,
design rights and other intellectual property rights (including rights for acquiring such rights or filing
applications for the registration of such rights).

“Fees” means the price that the Holder is to pay the Company in consideration for the Service, and,
unless a separate agreement is reached between the Company and the Holder, means the amount
(excluding tax) obtained by multiplying the amount of the Contract Price by the rate separately
prescribed by the Company.

“Fees Payable” means the “Fees Payable” defined in Article 8, Paragraph 1.



(13)

(14)

(15)
(16)

A7)

(18)
(19)
(20)
(21)

(22)
(23)

(24)
(25)
(26)

“Company’s Website” means the website operated by the Company having the domain of
“https://sbinft.market/”” (when the domain or content of the Company’s website is changed irrespective
of the reason, including the website after such change).

“Company’s Designated Crypto-Assets, etc.” means the “Company’s Designated Crypto-Assets, etc.”
defined in Article 5, Paragraph 2.

“Registration Information” means the “Registration Information” defined in Article 3, Paragraph 1.

“Antisocial Forces” means an organized crime group, organized crime group member, associate member
of an organized crime group, person for whom five (5) years have not yet elapsed from ceasing to be an
organized crime group member or an associate member of an organized crime group, company related
to an organized crime group, corporate extortionist, socially-branded racketeering organization,
organized intellectual crime group and any other group or individual that pursues economic gain by using
violence, force or fraudulent means.

“Illegal Product” means an NFT that was created through falsification of data, use of illegal tools or any
other inappropriate method, an NFT in which its transfer to a third party or any other disposal is
prohibited under the terms of use of the service provider of the External Service, such as the company
operating the game which handles NFTs, and other digital assets such as NFTs designated by the
Company.

“Holder” means, among the Users, a User holding an NFT on a blockchain network.
“Holder’s Payment” means the “Holder’s Payment” defined in Article 8, Paragraph 3, Item (2).
“Issuer” means, among the Users, a User who issued the Listed NFT.

“Service” means the service related to the marketplace platform where NFTs can be traded in the name
of “SBINFT Market” provided by the Company (when the name or content of the service is changed
irrespective of the reason, including the service after such change).

“Payment Price” means the “Payment Price” defined in Article 7, Paragraph 1, Item (1).

“Contract Price” means the price to be paid based on the purchase and sale agreement of the Listed NFT
that was concluded between the Holder and the Purchaser.

“Service Agreement” means the “Service Agreement” defined in Article 3, Paragraph 2.
“User”” means the person using the Service.

“Royalties” means the Fees that can be received by the creator who created an NFT in cases where a
purchase and sale agreement of such NFT is concluded between the Holder and the Purchaser.

Article 3. Account Information, etc.

1.

A person who wishes to use the Service (hereinafter referred to as the “Applicant”) may use the Service by
agreeing to observe these Terms and connecting one’s wallet to the Service. In using the Service, the
Applicant may be requested to provide to the Company certain information prescribed by the Company

(hereinafter referred to as the “Registration Information™) according to the method prescribed by the

Company, and the Applicant or the User shall comply with such request.

An agreement pertaining to the use of the Service according to the various provisions of these Terms

(hereinafter referred to as the “Service Agreement”) shall be concluded between the User and the Company

at the time that the User agrees to these Terms.

When the Company requests the Applicant to provide information to the Company for using the Service,



the Application must provide true, accurate and up-to-date information to the Company.

When there is any change to the Registration Information, the User shall promptly notify the Company to
such effect according to the method prescribed by the Company, and submit materials requested by the
Company.

The User shall manage and store the user ID of the Service and other information registered with the
Company (hereinafter referred to as the “Account Information’) under its own responsibility, and must not
allow a third party to use the Account Information, lease or transfer the Account Information to a third party,
or change ownership or engage in the purchase and sale of the Account Information.

The User shall be liable for any damage suffered due to the poor management or erroneous use of the
Account Information or the use of the Account Information by a third party, and the Company will not be
liable in any way unless the damage was caused by the willful misconduct or gross negligence of the
Company.

If it is discovered that the Account Information has been stolen or is being used by a third party, the User
shall immediately notify the Company to such effect, and follow the instructions given by the Company.

Article 4. Use of Service

The User may, in accordance with these Terms, use the Service according to the method prescribed by the
Company during the effective term of the Service Agreement.

Avrticle 5. Listing

1.
2.

The Holder may List an NFT on the Service under its own responsibility and cost burden.

Unless a separate agreement is reached between the Holder and the Company, when the Holder Lists an
NFT on the Service, such Listing shall be performed in both means of payment of Japanese yen and crypto-
assets, etc. designated by the Company (hereinafter referred to as the “Company’s Designated Crypto-Assets,
etc.”), and payment shall be settled with the means of payment selected by the Purchaser.

When the Holder is to List an NFT on the Service, the Holder shall grant authority to the Company for
receiving the price of the NFT from the Purchaser on behalf of the Holder to the extent that the purchase and
sale of such NFT will be settled in Japanese yen.

When the Holder is to List an NFT on the Service, the Holder shall clearly describe the rights that will be
granted to the Purchaser, such as the use of Intellectual Property Rights, from the purchase and sale of the
NFT. Even if the Holder suffers some kind of damage as a result of failing to specify the rights that will be
granted to the Purchaser, the Company will not be liable for such damage unless there was willful
misconduct or gross negligence on the part of the Company.

While the Holder may cancel the Listing until a purchase and sale agreement is concluded, the Holder
acknowledges that, unless otherwise prescribed under laws and regulations, the Holder may not cancel or
terminate a purchase and sale agreement once it is concluded.

In cases where the Holder breaches these Terms or the Company otherwise reasonably determines that the
Holder’s Listing is inappropriate based on rational grounds, the Company may take appropriate measures
such as discontinuing, cancelling or invalidating the Listing of the relevant NFT without any prior notice to
the User. Even if the User suffers some kind of damage as a result of such measures, the Company will not
be liable for such damage unless there was willful misconduct or gross negligence on the part of the
Company.

The Company may, based on its reasonable discretion, restrict the content, amount or quantity of the NFTs
that may be Listed. Even if the User suffers some kind of damage as a result of such restriction, the Company



will not be liable for such damage unless there was willful misconduct or gross negligence on the part of the
Company.

Article 6. Purchase

1.

The Purchaser may purchase, from the Holder, an NFT Listed on the Service under its own responsibility
and cost burden.

A purchase and sale agreement of a Listed NFT shall be concluded between the Holder and the Purchaser at
the point in time that the Purchaser presses the purchase button on the Service. For the avoidance of doubt,
under the purchase and sale agreement, only the status related to the holding of the Listed NFT is transferred,
and rights such as the Intellectual Property Rights symbolized on the Listed NFT will not be immediately
transferred to the Purchaser based on the transfer of status related to the holding of the Listed NFT. The
specific details of the rights that can be obtained by the Purchaser based on the transfer of status related to
the holding of the Listed NFT shall be as specified by the Holder on the Service, and the Purchaser shall
confirm the same before purchasing the Listed NFT. The Company does not make any kind of warranty to
the Purchaser regarding the details specified by the Holder on the Service.

In cases where the Purchaser purchases a Listed NFT from the Holder and subsequently sells the same to a
third party (limited to cases where the means of payment of such transaction is the Company’s Designated
Crypto-Assets, etc.), and such Listed NFT becomes the subject of Royalties, the Purchaser shall be obligated
to pay Royalties to the Issuer in consideration for the license of the Listed NFT.

Unless otherwise prescribed under laws and regulations, the Purchaser acknowledges that it cannot cancel
or terminate a purchase and sale agreement once it is concluded.

The Company may, based on its reasonable discretion, limit the amount (including the upper cap of the
amount that can be purchased per day) or quantity of the NFTs that can be purchased. Even if the User
suffers some kind of damage as a result of such limitation, the Company will not be liable for such damage
unless there was willful misconduct or gross negligence on the part of the Company.

Article 7. Means of Payment under Purchase and Sales Agreement between Holder and Purchaser

1.

When the Purchaser selects Japanese yen as the means of payment in the purchase and sale agreement with
the Holder, the following provisions shall apply.

(1) The Purchaser shall pay the Contract Price to the Company, to which the Holder granted the authority
to receive the Contract Price on behalf of the Holder, and, when the Company receives the Contract
Price, the Purchaser’s payment obligation under the purchase and sale agreement against the Holder
shall be extinguished at the point in time of such reception. The Company shall pay, to the Holder, the
amount remaining after deducting the Fees of Article 8 from the Contract Price (hereinafter referred to
as the “Payment Price”).

(2) The Holder shall register the bank account to which the Company is to remit the Payment Price
(hereinafter referred to as the “Designated Account™) according to the method prescribed by the
Company.

(3) When the Payment Price is 5,000 yen or more, the Holder may request the Company to pay the
Payment Price by making such request by the 5" day of each month.

(4) When the Company receives the request of the preceding paragraph, the Company will transfer the
Payment Price to the Designated Account by the date separately prescribed by the Company. The
Company will not be liable even if it is unable to transfer the Payment Price to the Designated Account
due to reasons not attributable to the Company.



©)

(6)

(7)
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©)

Notwithstanding the provisions of the preceding two items, the Company may, at any time when it
deems necessary, pay the outstanding Payment Price by way of transfer to the Designated Account.

When the Holder loses its status as the User of the Service due to deregistration or other reasons, or
when the Company is unable to transfer the Payment Price to the Designated Account due to reasons
not attributable to the Company, the Holder shall forfeit its right to receive the payment of the
outstanding Payment Price at such point in time.

Notwithstanding the provisions of this article, if the Holder breaches these Terms, the Company may
confiscate the entire amount of the Payment Price from the Holder as a penalty, and the Holder
acknowledges this in advance.

When Japanese yen is selected as the means of payment in the purchase and sale agreement of the
Listed NFT, the User acknowledges in advance that no Royalties will arise.

In addition to each of the preceding items, the following provisions shall apply to the use of a credit
card by the Purchaser.

(i) The Purchaser may pay the price of an NFT to the Holder by way of credit card payment according
to these Terms or the procedures prescribed by the Company. The Company may, based on its
reasonable discretion, discontinue the method of credit card payment without any prior notice,
and the Purchaser acknowledges in advance that the Company will not be liable for any damage
that is consequently suffered by the Purchaser due to such discontinuation.

(ii) Even in cases where the Purchaser it to purchase an NFT from the Holder using a credit card, the
purchase and sale agreement of the Listed NFT shall be concluded between the Purchaser and the
Holder, and the Company will not become a party to the purchase and sale agreement.

(iii) The credit card to be used by the Purchaser for credit card payment must be in the Purchaser’s
name.

(iv) With regard to the use of a credit card, the Purchaser shall follow the terms and conditions
separately prescribed by the credit card company, etc. as the External Service Provider (hereinafter
referred to as the “Credit Card Company, etc.”).

(v) Ifsome kind of dispute arises between the Purchaser and the Holder or the Credit Card Company,
etc. in relation to the use of a credit card, the dispute shall be resolved between the Purchaser and
the Holder or the Credit Card Company, etc. under their responsibility. As the service provider of
the Service, the Company shall, in a neutral setting, endeavor to cooperate with the dispute
resolution between the Purchaser and the Holder or the Credit Card Company, etc. in good faith.

(vi) When the Company reasonably determines that the purchase and sale agreement between the
Holder and the Purchaser may lapse due to termination, cancellation, invalidation or otherwise
(including cases of corresponding to the grounds for charge-back prescribed by the Credit Card
Company, etc. or other grounds for refusing payment to the Company or grounds for refund from
the Company), the Company may take measures for temporarily refraining from handing over the
Payment Price, which has been received by the Company, to the Holder, and the Holder
acknowledges this in advance. The Company will not be liable in any way for the damage
consequently suffered by the Holder due to the foregoing measures taken by the Company.

(vii) In cases where a purchase and sale agreement is concluded between the Holder and the Purchaser,
even if such purchase and sale agreement lapses due to termination, cancellation, invalidation or
otherwise (including cases of corresponding to the grounds for charge-back prescribed by the
Credit Card Company, etc. or other grounds for refusing payment to the Company or grounds for
refund from the Company), the Holder acknowledges in advance that it cannot demand the
Company to refund the Fees. In the foregoing case, the Company may request the Holder to refund
the paid-in Payment Price. Furthermore, in the foregoing case, the Company may set off the



2.

Company’s payment obligation of the price of the NFT borne against the Holder and the Holder’s
refund obligation of the Payment Price borne against the Company at the corresponding amount,
and the Holder acknowledges such setoff in advance.

Notwithstanding the provisions of the preceding paragraph, when the Purchaser selects the Company’s
Designated Crypto-Assets, etc. as the means of payment in the purchase and sale agreement with the Holder,
the following provisions shall apply.

(1) Unless a separate agreement is reached between the Company and the Holder, the Holder may directly
receive the payment of the price of the Listed NFT with the Company’s Designated Crypto-Assets, etc.
in the wallet address selected by the Holder; provided, however, that the price of the Listed NFT that
can be acquired by the Holder shall be the quantity in which the Fees set out in Article 8 have been
deducted.

(2) The types of crypto-assets, etc. to be paid by the Purchaser based on the Service shall be limited to the
crypto-assets, etc. actually used by the Purchaser of the Listed NFT in the purchase and sale of the NFT.

(3) The Issuer may receive the Royalties for the purchase of an NFT issued by the Issuer only upon taking
the prescribed procedures designated by the Company.

(4) When approved by the Company, payment of the Contract Price by the Purchaser may be made from
a third party other than the Purchaser. The Holder and the Issuer acknowledge in advance that the
Contract Price or the Royalties may be paid by a third party other than the Purchaser, and that the
Company may provide payee information, such as the wallet address selected by the Holder and the
Issuer, to such third party.

Article 8. Fees to be Paid by Holder to Company

1.

The Holder shall be liable for paying the Fees (hereinafter referred to as the “Fees Payable”) to the Company
in consideration for using the Service.

When the Purchaser selects Japanese yen as the means of payment in the purchase and sale agreement with
the Holder, the Company may receive payment from the Holder by deducting the Fees and other expenses
such as payment fees from the Contract Price received by the Company on behalf of the Holder.

Notwithstanding the provisions of the preceding paragraph, when the Purchaser selects the Company’s
Designated Crypto-Assets, etc. as the means of payment in the purchase and sale agreement with the Holder,
the following provisions shall apply.

(1) The Purchaser shall pay to the Company, as third-party performance, crypto-assets, etc. of an amount
equivalent to the Fees Payable borne by the Holder against the Company. The Holder’s Fees Payable
to the Company shall be extinguished at the time of payment by the Purchaser. When approved by the
Company, the same shall apply when crypto-assets, etc. of an amount equivalent to the Fees Payable
are paid by a third party to the Company.

(2) The Purchaser shall directly pay, as repayment of the payment obligation under the purchase and sale
agreement related to the Listed NFT concluded between the Holder and the Purchaser, crypto-assets,
etc. of an amount obtained by deducting an amount equivalent to the Fees Payable from the Contract
Price (hereinafter referred to as the “Holder’s Payment”).

(3) In cases where third-party performance is made based on the provisions of Item (1) above and the price
is repaid based on the provisions of Item (2) above, (i) the Purchaser’s right to reimbursement of an
amount equivalent to the Fees Payable against the Holder arising based on the third-party performance
(hereinafter referred to as the “(i) Claim” in this item) and (ii) the Holder’s payment claim under the
purchase and sale agreement related to the Listed NFT against the Purchaser (hereinafter referred to as



“the (ii) Claim” in this item) shall be extinguished by the Holder’s debts corresponding to the (i) Claim
and the Purchaser’s debts corresponding to the (ii) Claim being set off at the corresponding amount,
and the Holder and the Purchaser shall not raise any objection against such setoff.

(4) The Company shall not bear the GAS Price and other expenses related to the trading of NFTs, and the
Users shall each bear their own expenses.

Article 9. Prohibited Acts
The User must not conduct any of the following acts in using the Service:

(1) actof violating laws and regulations or breaching the internal rules and regulations of the Company or
industry groups with which the User is affiliated;

(2) actrelated to criminal acts or act that is contrary to public order (including acts of trading NFTs or acts
of soliciting the trading of NFTs in a manner that corresponds to gambling, or may correspond to
gambling);

(3) act of infringing upon the Intellectual Property Rights, portrait rights, privacy rights, honor or other
rights or interests of the Company, another User, the External Service Provider or any other third party
(including any act that directly or indirectly evokes such infringement);

(4) act of Listing an NFT having a function of securities which are regulated under the Financial
Instruments and Exchange Act (Act No. 25 of 1948, as amended; hereinafter the same);

(5) actof Listing or purchasing an NFT with no intention of truly conducting transactions related to NFTs;
(6) act corresponding to a double transfer of NFTs, or act of attempting the same;

(7) act of breaking or hindering the functions of the server or network system of the Company or a third
party;

(8) act of committing unauthorized access or using an account of a third party, or act of attempting the
same;

(9) act of causing disadvantage, damage or displeasure to the other Users of the Service or other third
parties;

(10) act of impersonating a third party;

(11) act of collecting or accumulating personal information related to another User;

(12) act of engaging in publicity, advertisement, solicitation, sales or other commercial activities;

(13) act of directly or indirectly providing benefits or otherwise offering cooperation to Antisocial Forces;

(14) act of becoming involved with money laundering and terrorism financing, or act that is suspected of
such involvement;

(15) act of soliciting for transactions related to NFTs using expressions which excessively stimulate the
speculative spirit;

(16) act corresponding to a pyramid scheme or act of solicitating for the same;

(17) act of using the NFTs being traded on the Service as a means of settlement (including any act of using
NFTs as repayment of prices to unspecified persons, such as the act of using NFTs for repaying the
sales price of goods in physical stores and EC sites/apps of retailers);

(18) act related to political activities, electoral activities or religious activities;



(19) act of Listing an Illegal Product;

(20) act of breaching the credit card membership rules;

(21) act that is reasonably determined by the Company as a credit card cash exchange scam;

(22) act of using the Service with multiple accounts for the purpose of conducting the acts that are prohibited

in this article;

(23) act of sending information contain a computer virus or any other harmful computer program;

(24) act of sending, through the Service, data that is greater than a certain data capacity that is prescribed by

the Company;

(25) act that is reasonably acknowledged as obstructing the Company’s operation of the Service;

(26) act of using the Service for a purpose other than the scheduled purpose of use of the Service; and

(27) any other act reasonably determined by the Company as being inappropriate.

Article 10. Exclusion of Antisocial Forces

1.

The User represents to the Company that the User (when the User is a corporation, then including that
corporation’s officer, etc.) does not correspond to Antisocial Forces or correspond to any of the following
items, and affirms to the Company that it will not correspond to the same in the future:

@)

@)

©)

4)

®)

having a relationship in which it is acknowledged that Antisocial Forces are controlling its business
management;

having a relationship in which is it acknowledged that Antisocial Forces are substantially involved in
its business management;

having a relationship in which it is acknowledged that it is wrongfully using Antisocial Forces for
seeking illicit profits for itself, its own company or a third party or causing damage to a third party;

having a relationship in which it is acknowledged that it is providing funds or extending facilities to
Antisocial Forces; and

in cases where the User is a corporation, an officer or a person substantially involved in its business
management having a relationship with Antisocial Forces that should be socially criticized.

The User affirms to the Company that it will not independently, or through a third party, conduct any of the
following acts:

1)
@
©)
4)

()

act of making aggressive demands;
act of making unlawful demands beyond legal responsibility;
act of using threatening language and behavior or violence in transactions;

act of impairing the credibility of the Company or interfering with the business of the Company by
spreading false information, using fraudulent means, or using force; or

any other act equivalent to each of the preceding items.

If the User breaches, or it is reasonably suspected that the User is breaching, its affirmation of each of the

preceding paragraphs, the Company may immediately suspend all or a part of the transactions with the User

including the use of the Service or cancel all or a part of the Service Agreement with the User without

requiring any formal demand or any other procedures. The User confirms that the Company is not obligated

to provide any kind of explanation or disclose information to the User regarding the details or grounds of



such reasonable suspicion, and does not bear any kind of liability even if the User suffers any damage due
to or in connection with the such suspension of transactions or cancellation of the Service Agreement.

If the Company suffers any damage as a result of the User (including the User’s officer, etc.) breaching its
affirmation of Paragraph 1 or Paragraph 2 of this article, the User affirms that it will be liable for
compensating such damage suffered by the Company.

Article 11. Discontinuation, etc. of Service

1.

Upon corresponding to any of the following items, the Company may discontinue or suspend all or a part of
the use of the Service without any prior notice to the User:

(1) inspection or maintenance work of the computer system related to the Service is to be performed
regularly or as a matter of urgency;

(2) computers, communication lines, etc. are shut down due to an incident;
(3) the Service cannot be operated due to fires, blackouts, calamities or any other force majeure event;

(4) the External Service encounters trouble, is suspended or discontinued, is no longer linked to the Service,
or undergoes a specification change;

(5) the Company reasonably determines that the Service needs to undergo inspection based on laws and
regulations;

(6) a third party (including without limitation blockchain service providers and infrastructure providers)
encounters trouble, is suspended or discontinued, is no longer linked to the Service, or undergoes a
specification change;

(7) the discontinuation or suspension of the Service is inevitable due to technical reasons;

(8) itis necessary to confirm the security of the Service due to an unauthorized access to the Service by a
third party;
(9) aproblem arises in the handling of NFTs such as a steep rise in the GAS Price or occurrence of a hard

fork; or

(10) the Company otherwise reasonably determines that the discontinuation or suspension of the Service is
required.

The Company may end the provision of the Service based on its reasonable judgment. In the foregoing case,
the Company shall notify the User in advance.

The Company will not be liable in any way for the damage suffered by the User due to the measures taken
by the Company based on this article unless the damage was caused by the willful misconduct or gross
negligence of the Company.

Article 12. Burden, etc. of Equipment

1.

The preparation and maintenance of any computer, smartphone, software and other equipment,
communication line and other communication environment required for receiving the provision of the
Service shall be performed under the User’s responsibility and cost burden.

The User shall take, at its own cost burden and responsibility, security measures for preventing computer
virus infection, unauthorized access and information leakage according to its usage environment of the
Service.

Even in cases where the Company has temporarily stored information sent and received by the User for a



given period of time for the operation of the Service, the Company is not obligated to continue storing such
information, and the Company may at any time delete such information.

When the User is to install software, etc. to the User’s computer, smartphone or other device by downloading
it from the Company’s Website or through other methods upon starting its use of the Service or while using
the Service, the User shall exercise adequate care to prevent the loss or alteration of the information held by
the User or the malfunction of or damage to the User’s equipment.

Article 13. Ownership of Rights

1.

The ownership and Intellectual Property Rights related to the Company’s Website and the Service all belong
to the Company or the person that is granting a license to the Company, and the license of the Service based
on these Terms do not imply the transfer or licensing of the Intellectual Property Rights by the Company or
the person that is granting a license to the Company in relation to the Company’s Website or the Service,
excluding those expressly provided for in these Terms. Irrespective of the reason, the User must not engage
in any act that may result in the infringement of the Intellectual Property Rights of the Company or the
person that is granting a license to the Company (including without limitation disassembly, decompilation,
and reverse engineering).

The Company may gratuitously and freely use (including replication, copying, modification, sublicensing
to a third party and all other uses) the texts, images, videos and other data (including images symbolized on
Listed NFTs and data of such images, etc.) that were posted or sent by the User on the Company’s Website
or the Service in the Company’s sales activities and advertising activities and to the extent required for the
Company to improve the Service and develop/operate new services.

Article 14. Measures, etc. for Discontinuation of Use

1.

If the User corresponds to any of the following items, the Company may take appropriate measures such as
discontinuing the use of the Service by the User or terminating the Service Agreement without requiring any
prior notice or formal demand to the User:

(1) the User breaches any provision of these Terms;
(2) itis discovered that the Registration Information includes a false entry;

(3) the User uses, or attempts to use, the Service for a purpose or in a manner that may cause damage to
the Company, another User, the External Service Provider or any other third party;

(4) the User is a minor, adult ward, person under curatorship or person under assistance, and has not
obtained the consent of one’s statutory agent, guardian, curator or assistant;

(5) the Company reasonably determines that the User corresponds to Antisocial Forces, or is somehow
interacting or involved with Antisocial Forces, such as cooperating or being involved with the
maintenance, operation or management of Antisocial Forces through the provision of funds or
otherwise;

(6) the User is no longer able to receive the provision or link of the service from the External Service
Provider as a result of breaching the External Terms of Use or other reasons;

(7) the User obstructed the operation of the Service, irrespective of the manner of such obstruction;

(8) the User suspends payment or falls into a state of insolvency, or a petition is filed against the User for
commencement of bankruptcy proceedings, commencement of civil rehabilitation proceedings,
commencement of corporate reorganization proceedings, commencement of special liquidation or
commencement of other similar proceedings;

10



(9) abill or a check drawn or accepted by the User is dishonored, or the User receives a disposition to
suspend transactions with a clearinghouse or is subject other similar measures;

(10) a petition is filed against the User for attachment, provisional attachment, provisional disposition,
compulsory execution or public auction;

(11) the User receives a disposition for failure to pay taxes and public dues;

(12) the User passes away or receives a decision for commencement of guardianship, commencement of
curatorship or commencement of assistance;

(13) the User is a person whose use of the Service has been previously discontinued; or

(14) the Company otherwise reasonably determines that it would be inappropriate for the User to continue
using the Service.

Upon corresponding to any item of the preceding paragraph, the User will automatically forfeit its benefit
of time regarding any and all debts borne against the Company, and must immediately pay all such debts to
the Company.

The Company will not be liable in any way for the damage suffered by the User due to the acts conducted
by the Company based on this article unless the damage was caused by the willful misconduct or gross
negligence of the Company

When the Service Agreement with the User is ended pursuant to this article, the User shall return, destroy or
otherwise dispose any software, manual and other items related to the Service, which were provided by the
Company, according to the instructions given by the Company.

Article 15. Disclaimer of Warranties

1.

The Company is only providing functions required for the User to trade NFTs on the Service, and the
Company is not making any kind of warranty to the effect that the Holder can gain profits by trading NFTs.
The Service and the NFTs on the Service are provided on an as-is basis, and the Company does not in any
way warrant the fitness for a particular purpose, commercial usefulness, integrity, continuity or perpetuity
of the Service and the NFTs on the Service.

Even in cases where the User obtains some kind of information from the Company, directly or indirectly,
related to the Service, the Company’s Website, other Users of the Service or other matters, the Company is
not making any kind of warranty to the User beyond the subject matter prescribed in these Terms.

The User acknowledges in advance that the use of a part or all of the Service may be restricted pursuant to
amendments to the terms of use of service stores such as AppStore and GooglePlay, terms of use of
blockchain networks, blockchain services and infrastructure providers, terms pertaining to the use of native
tokens and other tokens in Ethereum or Polygon, and system upgrades related to the Service or changes in
the operation policy thereof.

Even in cases where the price and Royalties of NFTs are not sent to the Holder despite the purchase and sale
of NFTs have been concluded on the Service, the Company will not be liable unless there was willful
misconduct or gross negligence on the part of the Company.

The User shall confirm, under its own responsibility and cost burden, the owner of the Intellectual Property
Rights related to data of the image, etc. symbolized on the NFTs, whether the data of the image, etc.
symbolized on the NFTs can be downloaded, storage site of the file of the data of the image, etc. symbolized
on the NFTs, and whether the NFTs can be sold, and the Company is not making any kind of warranty, and
does not bear any liability, in relation thereto.
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10.

11.

12.

13.

14.

The Company will not be liable in any way for any infringement of the Holder’s Intellectual Property Rights
by the Purchaser or any other third party unless the infringement was caused by the willful misconduct or
gross negligence of the Company.

While the Service may link up with an External Service, the Company does not warrant such link, and the
Company will not be liable in any way for any trouble, etc. in the link with the External Service unless the
trouble, etc. was caused by the willful misconduct or gross negligence of the Company.

In cases where the Service is linked up with an External Service, the User shall observe the External Terms
of Use at its own cost burden and responsibility, and, even if a dispute arises between the User and the
External Service Provider operating the External Service due to a breach of the External Terms of Use by
the User, the Company will not be liable in any way for such dispute unless the dispute was caused by the
willful misconduct or gross negligence of the Company.

The User shall conduct a search, under its own responsibility and cost burden, on whether use of the Service
will be in violation of laws and regulations applicable to the User or in breach of any internal rules and
regulations of industry groups, and the Company does not in any way warrant that the use of the Service by
the User is compliant with laws and regulations applicable to the User or the internal rules and regulations
of industry groups. The User acknowledges in advance that the Company may be forced to change the
content or terminate the Service due to revisions to or changes in the interpretation of the Financial
Instruments and Exchange Act, the Payment Services Act (Act No. 59 of 2009, as amended) and guidelines
thereof or other laws and regulations.

The User shall handle and resolve, under its own responsibility, any transaction, communication or dispute
arising between the User and another User, the External Service Provider or any other third party in relation
to the Service or the Company’s Website, and the Company will not be liable in any way for such matters
unless such matters were caused by the willful misconduct or gross negligence of the Company.

The Company will not be liable for compensating any damage suffered by the User in relation to the
suspension, discontinuation or termination of the Service by the Company, unavailability of or changes to
the Service, deletion or loss of information related to the User, discontinuation of use of the Service by the
User, loss of data or malfunction of or damage to equipment resulting from the use of the Service, or any
other damage suffered by the User in relation to Service unless the damage was caused by the willful
misconduct or gross negligence of the Company.

Even in cases where a link from the Company’s Website to another website or a link from another website
to the Company’s Website is being provided, the Company will not be liable in any way for websites other
than the Company’s Website and information obtained therefrom unless any damage is caused by the willful
misconduct or gross negligence of the Company.

In cases where the Company is unable to perform its obligations under the Service Agreement due to
circumstances beyond the reasonable control of the Company (including without limitation fires, blackouts,
hacking, computer virus infection, earthquakes, floods, wars, epidemics, embargoes, strikes, riots,
impossibility to secure supplies and transport facilities, interventions, instructions or requirements by
government authorities or local governments, and enactment or revision/abolition of domestic and foreign
laws and regulations), the Company shall not bear any default liability against the User during the period
that the foregoing circumstances are ongoing, and the Company will not be liable in any way even if the
User suffers any damage due to the foregoing circumstances beyond the reasonable control of the Company.

Even in cases where the Company bears liability for damages against the User due to the application of the
Consumer Contract Act (Act No. 61 0f 2000, as amended; hereinafter the same) or other mandatory statutes
or any other reason, unless there was willful misconduct or gross negligence on the part of the Company,
the Company’s compensation liability shall be limited to direct and ordinary damages, and shall not include
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lost profits and other indirect damages, and shall be capped at (i) the total amount of the Fees that the
Company actually received from the Holder in relation to the purchase and sale agreement of the NFT which
resulted in the damage suffered by the Holder, and (ii) the amount equivalent to the price that was paid by
the Purchaser in relation to the purchase and sale agreement of the NFT which resulted in the damage
suffered by the Purchaser. In calculating the upper cap of such damages, it shall be the amount as of the
purchase and sale agreement of the NFT which resulted in the damage, and, even in cases of making payment
using crypto-assets, etc., it shall be the amount obtained by converting the amount as of the purchase and
sale agreement of the NFT which resulted in the damage into Japanese yen.

Article 16. User’s Liability for Compensation, etc.

1.

If the User causes damage to the Company as a result of breaching these Terms or in relation to the use of
the Service, the User must compensate any such damage suffered by the Company (including reasonable
attorney’s fees and indirect damages such as lost profits).

If the User receives a complaint from another User, the External Service Provider or any other third party in
relation to the Service or a dispute arises between the User and such persons, the User shall immediately
notify the details thereof to the Company, handle the complaint or dispute under the User’s responsibility
and cost burden, and report the progress and results thereof to Company when requested by the Company.

If the Company receives some kind of claim from another User, the External Service Provider or any other
third party on grounds of infringement of rights or other reasons in relation to the use of the Service by the
User, the User must compensate the amount that the Company was forced to pay to such third party based
on the foregoing claim.

Article 17. Confidentiality

1.

In these Terms, “confidential information” means all information related to the Company’s technology,
operation, business, finance, organization and other matters which were provided or disclosed by the
Company to the User in writing, verbally or via a recording medium, or which were learned by the User, in
relation to the Service Agreement or the Service; provided, however, that the following information shall be
excluded from the confidential information: (1) information which had been public knowledge or which had
been in its possession at the time that such information was provided or disclosed by the Company or learned
by the User; (2) information which became public knowledge in the form of a publication or otherwise after
such information was provided or disclosed by the Company or learned by the User due to reasons not
attributable to itself; (3) information which was lawfully acquired from a third party duly authorized to
provide or disclose such information without having to bear any confidentiality obligations; (4) information
which was independently developed without depending on the confidential information; and (5) information
which has been verified by the Company in writing as not being confidential.

The User shall use the confidential information only for the purpose of using the Service, and must not
provide, disclose or divulge the Company’s confidential information to any third party without obtaining the
Company’s written approval.

Notwithstanding the provisions of Paragraph 2 of this article, the User may disclose the confidential
information based on an order, demand or requirement under laws or from a court or government agency;
provided, however, that, upon receiving such order, demand or requirement, the User must promptly notify
the Company to such effect.

When the User is to replicate a document or magnetic recording medium, etc. containing the confidential
information, the User shall obtain the prior written approval of the Company, and strictly manage the
replication pursuant to Paragraph 2 of this article.

When requested by the Company, the User must at any time, without delay, return or destroy the confidential
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information as well as documents and other recording mediums describing or containing the confidential
information, including all replications thereof, according to the instructions given by the Company.

Article 18. Handling of Personal Information, etc.

1. The handling of the User’s personal information (meaning the “personal information” defined in Article 2,
Paragraph 1 of the Act on the Protection of Personal Information (Act No. 57 of 2003, as amended)) by the
Company shall be pursuant to the provisions of the Company’s Privacy Policy separately prescribed by the
Company, and the User agrees that the Company will handle the User’s personal information according to
such Privacy Policy.

2. The Company may use and disclose, based on the Company’s reasonable discretion, any information, data,
etc. provided by the User to the Company as statistical information in a manner where individuals cannot be
identified, and the User shall not raise any objection against such use and disclosure.

Article 19. Effective Term

The Service Agreement shall come into effect on the day that the Service Agreement was concluded with the User,
and continue to remain in force between the Company and the User until the day that the Service Agreement with
such User is terminated or the day that the provision of the Service is ended, whichever is earlier.

Article 20. Amendment to these Terms, etc.

1. The Company may freely change the contents of the Service.

2. The Company may amend these Terms (including the various rules and regulations related to the Service
posted on the Company’s Website; hereinafter the same in this paragraph). When the Company is to amend
these Terms, the Company shall notify the amended subject matter and the timing of effectuation thereof
according to the Company’s prescribed method before such timing of effectuation. When the User uses the
Service after the notified timing of effectuation or does not take the procedures for discontinuing the use of
the Service within the period prescribed by the Company, it shall be deemed that the User has agreed to the
amended version of these Terms.

Article 21. Communication/Notice

Inquiries related to the Service and other communication or notice from the User to the Company, notice related
to any amendment to these Terms and any other communication or notice from the Company to the User shall be
made according to the method prescribed by the Company.

Article 22. Assignment, etc. of these Terms

1. Without obtaining the prior written approval of the Company, the User may not assign, transfer, create
security interest on or otherwise dispose its status under the Service Agreement or its rights or obligations
under these Terms to any third party.

2. When the Company transfers its business pertaining to the Service to a third party (whether by way of
business transfer, company split or any other mode), the Company may transfer its status under the Service
Agreement, its rights and obligations under these Terms, as well as the User’s Registration Information and
other customer information to the transferee pursuant to the transfer, and the User agrees in advance to such
transfer provided in this paragraph.

Article 23. Entire Agreement

These Terms constitute the entire agreement between the Company and the User with regard to the matters
included in these Terms, and supersedes all previous agreements, representations and understandings regarding
the matters set out in these Terms between the Company and the User, irrespective of whether they were made
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verbally or in writing.
Article 24. Severability

Even if any provision of these Terms or a part thereof is deemed to be invalid or unenforceable pursuant to the
Consumer Contract Act or other laws and regulations, the remaining provisions of these Terms and the remaining
part of the provision in which a part thereof was deemed to be invalid or unenforceable shall continue to remain
in full force, and the Company and the User shall amend such invalid or unenforceable provision or part to the
extent required so that it will be valid and enforceable, and exert efforts to ensure the subject matter of such invalid
or unenforceable provision or part and an effect that is lawfully and economically equivalent thereto.

Article 25. Surviving Provisions

The provisions of Article 3, Paragraph 6, Article 5, Paragraph 4, second sentence, Paragraph 6, second sentence
and Paragraph 7, second sentence, Article 6, Paragraph 2 and Paragraph 4, Article 7, Paragraph 1, Item (4), second
sentence, Item (6) to Item (9), Article 8, Article 10, Paragraph 3 and Paragraph 4, Article 11, Paragraph 3, Article
12, Article 13, Article 14, Paragraph 2 to Paragraph 4, Article 15, Article 16, Article 17 and Article 22 to Article
26 shall continue to remain in force even after the Service Agreement is ended; provided, however, that Article
17 shall continue to remain in force only for a period of one (1) year after the Service Agreement is ended.

Article 26. Governing Law and Competent Court

These Terms shall be governed by the laws of Japan, and any and all disputes arising from or in connection with
these Terms shall submit to the agreed jurisdiction of the Tokyo District Court or the Tokyo Summary Court for
the first instance.

Article 27. Resolution through Consultation

With regard to any matters not prescribed in these Terms or if doubts arise in the interpretation of these Terms,
the Company and the User shall consult in good faith according to the principle of faith and trust and promptly
resolve such matters or doubts.

Established on March 1, 2021
Revised on April 25, 2021
Revised on March 17, 2022
Revised on April 20, 2023

15



	SBINFT_market_terms_JP_2401021.pdf
	SBINFT_market_terms_EN_241021.pdf

